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DIRECTOR'S REPORT
To

The Members, Bihar State Educational Infrastructure Development Corporation
Limited, Your Directors have immense pleasure in submitting their 5th Annual Report of
the Cornpany together with the Audited Statements of Accounts for the year ended 31st
March,2015

1.I ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of
lhe Companies [Management and Administration] Rules, 2014 is furnished ln Annexure '1'
and is attached to this Repo.t.

2.I NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had four Board meetings during the financial year under review, respectively

held on 16th lune 2014,24th Sep 2014,73n' January 2015 and 1Oth March 2015.

3,I FINANCIAL RESULTS

The Company's flnancial performances for the year under review along with previous

year's figures are given hereunder:

In Rs.

Particulars 31/03/zors 31/03/2014
Revenue from 0perations 83,33,85 ,224 .48 35,35,20,22040

0ther Income 6,46,29,272.68 4,96,54,850.00

(A) Total Revenue 90,20,1+,497.16 40,31,7 S,O7 0.BO

Less:0ther Expenses 77 ,45 ,99 ,635 00 71,42,07,792.50

(BJProfit before Depreciation 7 2,7 4,74,462 .76 244967 A7 4.30

Less: Depreciation r1,47,272.78 4,67,998.27
fC)Pfofil dflFr dep-e, iation but belorc "xccpliondl :rem 8 TJx 72,62,67,589.38 2a,a+,99,AA0.03

Less: Exceptional Items 26,49,67 ,924 O0 00.00

Profit before tax 46,12,99,66134 24,44,99 ,AAO,O3

Less: Current Income Tax 000 0.00

L"ss: Previous year adjus(mpnt of lncomF Tax 000 0.00

Less: Deferred Tax 000 0.00

Net Profit after Tax 46,72,99,661.38 24,44,99,440.O3

Dividend [including Interim ifanyand final ) 3,00,00,000.00 0.00

Net Profit after dividend andTax 43,72,99 ,661.34 2A,44,99,aA0,03

Amou n t transferre d to Genetal Reserve 000 0.00

Balance carried to Baiance Sheet 43,72,99,661- 3A 28,84,99,8B0.03

Earning per share [Basic) 36.31 14.42

Earning per ShareIDiluted) 36.3L 14.42



4.I DIVIDENN

Dividend was declared for the current financial year at the rate of 15 % i.e Rs 1.50 per

equity Share amounting to Rupees three Crore ( Rs, 3,00,00,000/-) only.

5.I TRANSFER TO RESERVE

The company, during the financial year under rcpoting, has not transfered 8ny amount to

resefves.

6.I TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION

FUND

The provisions of Section 125[2J of the Companies Act, 2013 do not apply as there was no

dividend declared and paid lastyear.

7.I MATERIAL CHANGES AND COMMITMENT iF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELIITE AND THE DATE OF THE

REPORT

No mate al changes and commitments affecting the financial position of the Company

occurred between the end of the financial year to which this financial statement relate on

the date of this reDort.

8.'I CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE

EARNINGS AND OUTGO

As per the provisions of Section 134(mJ of the Companies Act, 2013 and Rule 8(33) of

Companies (Accounts) Rules 2014 the board reports the following information and details,

namely:-

(Al Conservation of energy -
(i) the steps taken or impact on conservation of energy- Use of LED lights, day light

illumination.
(ii) the steps taken by the company for utilizing alternate sources of energr- Day

light illumination.

[iiiJ the capital investment on ener$' conseryation equipment's- NIL

[B) Technology absorption -

(i) the efforts made towards technology absorption- N.A.

(ii] the benefits derived like product improvement, cost reduction, product

development or import substitution- N.A.

(iii) in case of imported technologj,/ [imported during the last three years reckoned

from the beginning ofthe financial yearJ-

(al The details oftechnolos' imported- N.A.



(b) The year ofimport- N.A.

[c) I/Vhet}ler the technology been fully absorbed- N.A.
(d) If not fully absorbed, areas where absorption has not taken place, and the

reasons thereof- N.A.

and

(eJ The expenditure incuned on Research and Development- N.A.
(c) Foreign exchange earnings and outgo- No Foreign Exchange has been earned in terms
of actual inflows during the year and the No Foreign Exchange outgo during the year in
terms ofactual outflows has been reDorted.

C

MANAGEMENT POLICY OF THE COMPANY

The Company being an executing agency for creating infrastructure for the
department, Government of Bihar, elements of risk threatening the Company's
depends upon the decision ofthe Government.

SECTION 186 OF THE COMPANIES ACT. 2013

There were no loans, guarantees or investments made by the Company under
of the Companies Act, 2013 during the year under review and hence the said
not applicable.

Education

exlstence

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The Company has Corporate Social Responsibility Committee which has formulated and
recommended to the Board CSR Policy (CSR policyJ which can be accessed on the
Company's website at the link http://bseidc.in/ CSR policy.

The committee has also recommended the CSR activjties in compliance to Schedule VII to
the Act. The Annual Report on CSR activities forms part to this Report as Annexure-2. The
Company could not spend the amount of Corporate Social Responsibility during the period
under reporting due to the difficulties in the selection of projects for CSR however it has
earmarked the amount to be spent on CSR and has spent the same before the date of this
report.

Section 186

provision is

PARTIES

The company

comparues act

being government company

2013 is exempi from Section

within the meaning of section 2(45J of rhe

188 of the Companies Act, 2013 however, no



contract or arrangements made with related parties as defined under Sectjon 1gg of the
Companies Act, 2013 during tie year under review.

SECRETARY AND COMMENTS OF THE COMPTROLLER AND AUDITOR GENEML OF
INDIA

There was no qualificarions, reservations or adverse remarks made by the either by the
Auditors or by the Practicing Company Secretary in their respective report.

Supplement Audit was conducted by the Comptroller and Auditor General of India on the
Accounts of the Company for the nnancial year 2014-75, and several audit memos were
raised, on which explanation was given by the management and the statutory auditor M/s
M. Salahuddin & Compant Chartered Accountants,

Further, upon such explanation final comments drawn by the Comptroller and Auditor
General oflndia, and compliance /action taken report thereon forms part and partial ofthis
report and is attacbed to this report as Annexure-3.

REMUNERATION AND DISCHARGE OF THEIR'DUTIES

The company being government company within the meaning of section 2[45) of the
companies act 2013 is exempt from Secrion 178(2J, (3J,(4J of the Companies Act, 2013. The
companyhas formed a Remuneration & Nomination CommitteeU /s 1ZB(7)

The Company does not have any Subsidiary Joint venture orAssociate Company.

16.I DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

17.) pTRECTORS

None ofthe Director got re-elected/ reappointed duringthe year under revrew,

The Independent Directors Shri P.K. Chubey
their disclosures to the Board that thev fulfill

Sinha, have submitted

as stipulated in Section

and Shrimati Shuchi

all the requirements



7a9G) of the Companies Act, 2073 so as to qualiry themselves to be appointed as

Independent Directors under the provisions of the Companies Act, 2013 and the relevant
rules.

19.I STATUTORY AUDITORS

The company being a Government Company within the meaning of section2(4s) ofthe
Companies Act 2013, statutory Auditor of the company is appointed by the Comptroller
and Auditor General of India, in accordance with section 139(5) of the Companies Act
2013. M/s. M. Salahuudiin & Compant Chartered Accountants, Patna, the existing Statutory
Auditors of the company, has been appointed statutory auditors of the company for the
financial year 2015-16, by the Comptroller and Auditor ceneral of India.

2O.I DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORXPLACE
(PREVENTION. PROHIBITION AND REDRESSAL'I ACT. 2013

The Company has zero tolerance towards sexual harassment at t}le workplace. Company
has formed an internal complaint committee to address the complaints of sexual

harassment atwork place. No complaints have been received so far.

21.I DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGTL

MECHANISM

The provisions of Section L77 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of tie Board and its Powers) Rules, 2013 the Company has formed an
audit committee the composition and attendance ofwhich is as followsl

Two meetiDgs of Lhe Audit cuxu iLtee were held durlng the year under repofting oneon
19s Sep 20L4 and the other on 22"d Dec 2074.

Sl No. Name of the

Members of the Audit
Committee

Category Status in
Committee

No. ofMeetings
held during

tenure

No. of
Meetings

attended
i. Shri Rameshwar

)lngn
Nominee

Director
Chairman 2 2

2 Sh R.K. Mahajan Nominee

Director
Member 2 L

3 Sh Sanjiwan Sinha Managing

Director
Member 2 2



22.) SHARES

 J BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
revtew.

bJ SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review
cJ BONUS SHARES

No Bonus Shares were issued during the year under review.

d) EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees,

23.I DTRECTORS RESPONSIBILITYSTATEMENT

In accordance with the provisions of Section 134(5J ofthe Companies Act, 2013 the Board

hereby submits its responsibility Statement:

a) in fhe preparation ofthe annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

b) rhe directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and ofthe profit and loss ofthe company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding

lhe assets of the company and for preventing and detecting fraud and other
jrregularitiesi

the directors had prepared the annual accounts on a going concern basis; and

e) the directors, in the case of a listed company, had laid down internal financial

controls to be followed by the company and that such internal financial controls are

adequate and were operating effectively.

0 the directors had devised proper systems to ensure compliance with the provisions

of al1 applicable laws and that such systems were adequate and operating
effectively.

24.T INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls for ensuring o.derly and
efficient conduct of its business, including adherence to the Company's policies,
safeguarding of its assets, prevention of frauds, accuracy of accounting records and timely
preDaration of reliable fi nancial disclosures.

d)



25.I BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

List of the directors and key managerial personnel bearing offices during the period under

f reporting forms part ofthis report as annexure'4

26.) RIGHT TO INFORMATION
Company has appropriate mechanism to provide information to citizens under the
provisions ofRight to Information IRTIJ Act, 2005

27.I ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,

consultants, and various Government Authorities for their continued support extended to

your Companies activities during the year under review Your Directors also acknowledges

gratefullythe shareholders for their support and confidence reposed on your Company.

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

Managing Director

_i.l.'...1-'l,l-l...,"
(

Director
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TI A ANNUAL REPORT ON CSR ACTIVITIES TO I]O INCLUDED IN
TIUi ttoaRD's REt'o,{Tl AS9tDC l,TD,) F,V 20t,t_t5 s,\-

(f-\ brief oullinc oI the compnny\ CSI( pojicy. irctuding

, rcfcrence to thewcb-link ro lhc CSR po icy lurd projccLsor
( Thc Composirion of lhe CSI| Comnrjtrec (3 I rc3D0 | 5)-

ovrvrcw ol projccrs or rro8r.n6 proposed

Programnrcs- www bs€idc in/cvp0tjcy.php

ro bc undenakei €nd a

(i) Shrl,R.K. Mehojan. Noninec Dilector. princirrrlSec.ertrry Educirion Dcprnnlenr Cot! Chainnon
(ii) ShriP,K ChooU6y- ln.rer)cndent DirccroF Mc|nb€r
(iii) Strihsli Shuchi Sinhs- Indcpcndenr Direcro- Mehber

(4)

(3) A

Norc AmuLnr cr,rhd,lcJ iur L\,< c\p(j \c ,.j l{s
fllty elghtoity) q6 donatcd to..Dihar midddy mentsociery

Prcscribcd CSR Dxtcndirurc (n!0 pcr ccnt ofrhe nbuunr N m ,rcD
eighty two thousnDd sevo hundred fifty eiCht o.ty)
De$ils ofCSR spenl during (he financidt year

I abo!e). Rs/- !8,82,758 00 (Rupees Thirty Eighr Llkh

,/-
6v,,

(D.s Gangwar)
flhiinna CSR CoDmirtoc

(5)

(a) Torsl mount to be speul lbr rlc iinancialycar. NIL
(b) Amount nspent, ilany; Its/-:]8,82,?58.00 (Rupccs Thilry'slrt Lakh ctghty hvo rhous.id scyei huNrr.d fin).tght o.ly)

(c) Mlrne' in vhich thc amounr spcnr during rhe financialycal is dct^ited bctow

rGive detaih of implcmqLing rScnclr

6. In case the companv has rbi ed to spcnd rhe rwo per ccrr (2%) or'Lhe average Der profiL ofrhc last three Tinanciar
part $ercoi, the conlpony shlrltpro!idc thc reasons tbr notsfcrdjnB thc 0 nounl jn its Boad,cpon
7. A respor)sibility srarehcnt ot rtre CSt{ Co nrrirrce thir L,e in]r emc rhrion Dfd Durnoring ol.CSR
witb CSll obi@rives aDd Policy ofrhc conrpary

38,82,758,00 (t{up!es Thirt} [ighr Lnkh.lshiy rPo thou!!.d Fv.n hundr.d
ror PodurcDcDr of g6 sov, bum.6

Net Profir for Financral Year 20l3.l4lal 26,84,99,880.00
Net Profir for Financiat Year 20l2.t J (B)
Ner profir for rinarciar Yir zoir.lJEj 24tt 4,14,',116.00

Totnr (D)E(^ +B+c) 58,!4,rJ,753.00

Av€.ogc (E) =D/l t9,41,37,917 -61

2% ot A\eruge Prolir ot imnrediAr€ r.-.airu rr,*e r.y
(F)-2%orE 38,82,758.00

2 l 4 5 1 8

No

csR

Ideitilied

Outla)(budee)

to the reponinS

Spcnt

thrcugh

NII, Nll Nit_ Ntt. NIL Ntt, NIL
2

NIL NIL NtI- Nn_ NJI- NIL NII,
Tolol Nlt_ Nlt. NII, NIL N]L

Man gi,'g



COMMONTS OF THE COMPTROLLER & AUDITOII GENERAL OF INDIA
UNDER SECTION 143(6Xb) OF THE COMI'ANIES ACT, 2013 ON THE
FINANCIAL STATtrMtrNTS OF BIHAR STATE EDUCATIONAL
INFRASTIIUCTURN DDVELOPNIENT CORPORATION LIMITED FOR THE
YEAR BNDED 31 MARCH 20I5.

The pfeparalroD of finencial staletrents of Bihaf Siate Educationai IlfrastrucLure

Developnent Colporation LiDrted fof fhe year ended 31 March 2015 in accorderce \",lth

the financral reporting fra ewotk prescribed under the Companies Act, 20t3 is the

responsibility of the nanagernent of the compaly. The Statutory Auditors appointeo oy

Lhe ConJptrollef 3r .A.rditor G.neral of India under Scction 139 (5) of fte Act are

responsible for expressing opinior on thcsc financial statements rmaler Scctron 143 ofthe
Act based on independent audil in ac;ordancc wirh rhe standards on auditing prescribed

under seclion 143(10) ofthe Acr This is stared to have beeD done by theln vide therr

Audit Reporr dated 07 Seprember 2015.

I, oD behalf of the Comptroller and ALrdrlor General of India, have conducted a

slpple''ncntary audit under seclion 143(6) (a) of the Act of the financial statements of
Bjhat Stale EducatioDal Irfrastructure DevelopDrent Corporaiiorl Limited for the year

ended 31 March 2015. This supplerrertary audit has been caffied oLtt independently

wrthout access ro the working papers of the statutory auditors and is hmited prnnarily to

inquirLes ofthe statufory audiiors and companl, pefsonncl and a selecti\,c cxnminction of
some of the accounting records Based on my supplemcnta.y audit, I would like Lo

highlight the loltowing significant matters under Secrion 143(6)(b) ofthe Act which have

come to ny artcntiotl and \r4ich in lny view are necessary for enabling a bctler
underslanding ofthe financial statemcnis and the related audit reporl.

A. Comments on Financirl Position

(D

The above does not include a surn of { 724 crore being the anount of TDS dcducted

ard tax paid on interesl earLlcd of ? 26 50 crole on unutilized project fund .rvhich has

been shown as othcr long lerm ljabilities in accounts As amount ofTDs/tax paid is to be

refunded Lo project sanciioniDg authorities oD rcceipt of refund, hencc, snmc should be



(i')

(a)

shoq'n payable to them dudrg the financial years 2010-1 1 and 2011-12. This has r€sulted

iDto overstatemcnt of profit for the peiiod and understatement of Other Long Term

Liabilities by { 7.24 crore.

Otheacurrent Assets (Note-3.4) { 1556.7? crore

The above includes completed deposit work put to use valuing { 62.51 uore as

"Work-in-Plogress" This has resulted into overstatement of 'Work-in-progress' as well

as Olher Long Term Liabililies by 162.51 crore each.

(b) The CompaDy accounted for bills pertaining to constructjon etperses on cash

basis. The action of the Company is not in confomity with the clause 4 of the

"significant Accounting I'jolicies & Notes to Accounts". Bills anounting to ? 3.98 crore-

were accounted for in thc year 2015-16, although sarlre rrere rcceived during the year

2014-15. This has resulted into understatenent ol Work-in-Progress (Other cunent

Assets) and Trade Payable by { 3.98 crore each.

B. Comments on Cash FlorY

The financial itatements prepared by the CoDrpany do not include 'a Cash llo\'r'

Statement' for the year 2014-15. This resulted into violarion of section 2(40) of the

Companies Act, 2013.

Place I Pntnr

Date : l8- 11- ao l5

For and on beh^lfofthe
Comptroller & Audiror Ceneral oflndra

/./A
\ld)!a\" i , r-\ \t,tr.r r

(P. K. singh)

Accountant General (Audit), Bihar.
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A. Kumor & Associotes
e o.tft + 9e.aelai",t

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31,T MARCH. 2015,

lPu6uont to seccion 201(r) aI the Compohies Act,2013 ond Rute No 9 of the Canpanies
(4ppointnEnt ind Renunemtinn of Monagerjat persannet) Rutcs, 20j 4l

Tq

The Members,
Bjhir_5trr€ Educarionrt lnfrasrrucnrrc Devetoprncnt Corporaoon LimitedShilsha Bhawan, Biha r Rashrrabhasha parisad
Acharya Shiv puian Sahay parh
Patna- 800004 (aihar)

I have conducted the secre!arial audit of the comntiin.p nf.^"t,..hro c,-r,,,^-. -_^. .

and ,he adberence to good corporate f:lTlTTTilill'ii;.i,"Jl'.].ijiffiT;
INFRASTRUCTURE DEVELOPMENT CORPORATION
(C|N:UB0301BR2010SCC01S8S9) Secretarial audir was conduded in a manner I
provided me a reasonable basis for evaluating the corpora!e conducts/ starurory

.compliances and expressing my opinion thereon,

Bascd on my verilicatjon of Lhe Bihar State Educational tnfrastrucrure Developmenr
corpomtioD Linrired's books, papcrs, minute books, Forms and feturns fired ano orner
records maintained by the comprny, and also the inforrnarion provided by rhe company, trs
ofncers' agents and authorzed representatives, du'ng !he concruct of secrerarial Auurt, r
hereby report that in my oprnion, the company has, during rhe audit period covering lhe
financial year ended on 31',March 2015 complied wirh the starulory provisions llsted
hereunder and also rhat the company has proper Boar(l-processes ana compliancc-
mechantsm jn place to the extent, jn lhe manner and subject to the reporting made
hereinafteri

I have examined rhe books, papers,
mainlaineo by rhe company for tlte
the provistons of:

LIMITET'

minure books, forms, and returns filed and other record
financialyear ended on 31iMarch,2015 accororng ro

i) The Companics Aci'2013 (the Act) and rhe rules made rhere under;
ii) The Securiries Contrads (Regularion) Act, 1955 (,SCRA,) and rtre rules made

underj

LU 1 lsl Floor Chanc,i Vvaoar ghawan Erh)bition Road. patna
Ll !-

800 001



(
I

The Deposjrories Acr, 1996 and rhe rcgulations and Llye, Laws framed rherc underj
Foreign Exchange ManagementAct, 1999 and rhc rules and regularions made there
under to the exreDt of Foretgn Djrect lnvestmenL Ovcrscas DI ect lnvestment and
Extcrnal Commercial Borrowxrgs;

v) Envjronrnent Iprcvcnr]on of pollurjon Control)Act, 1986j

vjl Employees proviclenr Funds & Mjscellaneo s provjsions Acr, 1952;
vii.l PayDent of Craruity Act,Ig72-,

viii) Income Tax Ac!, 19 61;

ix) Memorandum ofAssocialion and Articles ofAssociatjon of rhe company
During rhc period under review the Company has complied wirh rhe provisions ol rne Acr,
Rules, Regulations, Cuidelincs. Srandards, e!c. menrioned above subjcct to rhe fo owing
observations:

[A) The ir]ings oF Forms/ Returns with Statutory and/or Regulatory Authofities, in a few
cases, were nor done on time and h€nce there were lafe filings in such cases,

(B)The Board of Drrecrors of the cor
Exec, live Di rec,o rs "", """ "l:::l J:'"i i"::jl:" ::::',;iilj:::: 

tffi 
:'

'lowever, 
at one InstaDce, the lorm relafing to cessation anrl subsequen y re-

appointmenr oi the same Nomince Difector was no! flled

[c)The company was not required statutori]y to appoint Internar Auditor but the
appointment oF InLernal Auditor was made by rhe company voluntarjly However,
required form jn respecf of appointment of lnter nal ALrditor was not filed oy rne
cornpany on MCA portal.

(DJThe appointmenr of rhe Key Managerial personnel was made rater rhan rhe perod
prescribed under the Acr

Adequate notice is given ro all drrectors to schedule the Board t4eetings, agenqa and
detailed notes on agenda were sent at Ieast seven days In advance in mosf cases No sysrem
exists for seekrng and obtaining further inlormation and clarificarjons on rhe agendr jtems
before the meetjng and for meanlntful participation at th€ meetinS

Majority deciston is ca'ied rhrough whrle fhe dissenting mernbers, views, wherever
requtred, are captured and recorded as part of !he minutes

t

-



I' further report that there are adequare systems and processes in
cohmensurate with the sjze and operations ol the companv to monitor
compliance with applicable laws, rules, retularions and guidelines

Ifurther reporr thar durjng the audjr perioo rnere was
shares / other securlfies or debentures ano nor rnere
reconstructjon or any foreign technical collaboration,

lhe company

and to ensure

no tssue, redemption, buy"back oi
was any merger / amalgamation /

Place, Pobw,.
Dare: | 5lo L lL6t 6

ForA KUIIAR E ASSOCTATES
COMPANYSECRETARIES

-ffle7 tt-..,' t/t //
P,oprrel

Name of Company Secretary: Aiay Kumar
FCS No.r 5204.
C.P. No.:3433.

This report is to be read with our letter ofeven date which is annexed as ,,ADnexure 
A,,

and forms an integralpart ofthls report



To,

The Men'be' s,

Bihar State Educario al Infrasrructllr ;
Shiksha BhJwan, Bihar Rashtrabhasha
AEharya Shiv Pujan Sahay parh
Patna.B000o4 [Biha'.)

1, Maintenance of secretarjaj record
company 0ur responsibiliry is to
based on our audrt

Devclopmcnt Corporition Limited
Parisad

is the responsjbiliry oi the
express an opinioD on rhese

Our reporr of even dare js to be read along wirh this letter

management of the

secretaflal records

2 We have foJlowed rhe audit practlces and processes as were appropriare ro obrair
feasonable assurancc about the correctn€ss of the contcnrs of the secretalal
records Ihe veriflcalion was done oh tesi basis to ensure Dat correcf facts are
reflected jn secretarial records, We belicve that the processes and practices, wc
followed provide a rcrsonable basjs lor our oprnton

3 We have nor verifie(l Lhe correctDess and appropnatencss of ijnancjal records and
Books ofAccou I ts oi llre company.

4 Where ever reqrjired, we have obtained the Managcmen! rcpresentarion abour !h-
compliance of laws, rules and retulations and nappening of events etc.

5. The compliance ofthe provisions of Corporate and other applrcable laws, rutes,
Iegulatjons, srandards is rhe responsibiliry ofmanagement Our examination wasjimired to !he verificarion ol procedures oD lesr basis

6. TheSecretarial Auditrcportisneithcran assurance as to the
company nor of rhe efficacy or effectiveness with whjclr
conducted the affairs of the company.

For A. KUMAR E ASSoCIAIES
COMPANY SECRETARIES

w nt**'
N".Yoy'co.p5l'W8[%b ry: A jay Ku mar
liCS No.: 5204.
C.P No.:3433.

14t

lu tu re viabiljty oi the

rne management has

Place: P,rfi.a

Date: 15/o2/2olC
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BSETDC r.TD ( 2014-15 )

cash Flow Statement ( ndlrect method)
- rsh Flows from Operating adivities: Amount I RS.) Amount { RS.}

Net profit before taxationr and extraordinary item 726,267 ,589 .38

Adiustment for:
Transferto reserve

Prooosed Dividend for current Year

Provision for corporate dividend Tax

Extra ordinary item Debited to P&LA/c
Depreciation 1,147,272.78

operating Profit before workingcapital changes f27 ,414,862.L6
lncrease in Other Current Assets llo,o93,22O,878.48)
Decrease in Trade Pavable 144,7 50,27 8.4L)
Increase in other current liabilities 962,953,4a2.al
Increase in Short term Drovision 3,882,758.00
Cash generated from Operations \8,443,720,Os3 .921

Income tax paid

Cash Flow Before extraordinary item (8,443,720,053.921

Extra ordinarv item Debited to P&L A/c 1264,967,928.O0],
Net cash from operatins activities 18,7Oa,6A7pALg2l {8,708,687,981.92J

Cash Flows from lnvestine activities
Purchase of Tanqible fusets (1,819,295.58)

Decrease in Intangible Assets 5,724.77

Increase in long term Loans & Advances lzs,o7 o,612.oo)
lncrease in other non cuaaent Assets (266,043,308.00)

Net Ca6h from Investing activities (292.928,086.811 1292,928,046.87)

Cash flows from Financing activities
Proceeds from issuance ofShare Caoital

Increase in LonB term provision 7,53L,84r,520.OO

Net cash used in finacing activities 7,531,841,520,00 7,531,841,520.00

Net decrease in cash & Cash equivalents lr,469,77 4,s4a.731
Cash & Cash equivalents at the beginning !5,9r2,225,734.30
Cash & Cash equivalents at the Closins 14,M2,45L,L45,57

,/l -.1-;"t lr-
&&ere

fran auq fuFr6 3nqraF ?izrd,
fqg Furs fr.. qan


